Ananmm3 KpunroBairwtbl Monero (XMR)

3AJJATEH BOITPOC Y1 COKPAIIIEHHBIE Ob30PhI KPUITTOBAJIFOT C UTOI'OBBIM
BBIBOJIOM I10O KAYKIOU TYT

[wucknelimep

Marepuaribl, rpe/icTaB/ieHHbIe B JAHHOM CTaThe, HOCAT UCK/TFOUNTEeIbHO UH(POPMALIMOHHBIN 1
obpa3oBare/bHbIN XapakTep. ABTOP He TOAIeP)KUBAET U He TI0OLIPsIeT UCIT0/Ib30BaHNe
KPHIITOBAJTIOT /IJIs HE3aKOHHOMH JleATeTbHOCTU. Bce fieicTBYsI, CBA3aHHbIE C KPUIITOBA/TFOTaMH,
OCYIIIeCTB/ISIFOTCS Ha Balll COOCTBEHHBIM PHUCK.

BBepenue

Monero (XMR) — 3To KpUITOBa/IOTa, KOTOPas JiejlaeT YIop Ha KOH(PUIeHLIMa/IbHOCTb U
aHOHHMMHOCTb TpaH3akLuii. byiarogapsi cBoel TeXHOJ/IOTHY KOJbLIEBBIX MOAKUCEN YU CKPBITBIM
azpecam Monero oCTaéTcsi OJHMM M3 CaMbIX MOIMY/ISIPHBIX aKTUBOB JIJ151 TI0J/Ib30BaTesiel], KOTOpble
L[eHST MPUBAaTHOCTh. B 3TOl aHa/MTHKe NMoApo6HO paccMOTpUM Monero ¢ TOuKy 3peHus 17
K/IFOUEBbIX KPUTEpHEB.

1. Komanpa pa3paboTunkoB


https://t.me/+9jKR8VeVmwY4ZDNi
https://t.me/+9jKR8VeVmwY4ZDNi

Monero co3/aBasicsi Kak Open-source MpoeKT, KOTOPbIH Mo/1ep)KUBaeT r1obanibsHoe coo0IecTBO
pa3paboTunkoB. KomaHzia TpenMyIijeCTBEHHO aHOHUMHA, UTO MOXKET ObITh HeZIOCTAaTKOM C TOUKH
3peHus TTyOJTUUHOM TTPo3payHOCTH. OTHAKO 3Ta aHOHUMHOCTh CorviacyeTcs ¢ ¢punocodueit Monero,
HarpaB/IeHHOHW Ha 3alUTy KOH(DUIeHIIMaTbHOCTH.

BriBog: + (HecmoTpst HA aHOHUMHOCTB KOMaH/Ibl, €€ aKTUBHOCTb U MPodeCCHOHATN3M
MO/ITBEPXKEHBbI).

2. TexHO/10rUsl U MYHHOBALIMOHHOCTh

Monero ucronb3yeT YHUKaAbHbIe TEXHOJIOTUH [/ 00ecrieueHrsi aHOHUMHOCTH:

* KonbLesble noanvcy: MackypyroT OTIIpaBUTe e, CKpbIBasi UCTOUHUK TPaH3aKLIWH.
* CKpbIThIe afjpeca: Y4YaCTHUKM TPaH3aKL{U MOTYT OCTaBaTbCsl HEM3BECTHBIMU.

* RingCT: I1o3BonsieT CKpbIBaTh CyMMBbI TPaH3aKLUM.

* Texnosnorus Proof-of-Work (PoW) obecrieuriBaeT 6e3011aCHOCTE CETH U JieLieHTPaIi3aliuio,
O/IHaKO eé MacIuTabupyeMoCTh OrpaHUueHa.

BeiBoa: + (TexHonorny Monero yHUKa/IbHbI, U IPOEKT OCTaéTCsl IMJepoM B cpepe
KOH(UIeHI[MaTbHOCTH).

3. IIpo3pauHOCTh U ayguT

Koz Monero oTKpBIT, U akTUBHOCTDb Ha GitHub BbicoKka. Pa3paboTurkul perynsipHo 0OHOB/ISIFOT
TIPOEKT, YCTPaHsisl ySI3BUMOCTH. BHellHMe ayauThbl 6e30MacCHOCTH MPOBOU/IUCH HECKOJIBKO pa3, HO
WX YaCTOTa MeHbllle, UeM Y KPYITHbIX MyO/IUUHBIX TIPOEKTOB.

BbiBoz: + (OTKpBITOCTb KOZIa M aKTUBHOCTH Pa3pab0TUMKOB TOBOPSIT O MPO3PauyHOCTH).
4. TlapTHépCTBa M IKOCHCTEeMa

[MTapTHépBI: MoOnero MHTErpypoBaH C MHOKeCTBOM KotienbkoB (Exodus, Trezor) u o06MeHHUKOB
(Binance, Kraken).MiHCTUTY1{MOHAIbHBIE MHBECTOPbI: KOHKPETHBIX JAHHBIX O KPYITHBIX
VHCTUTYLIMOHA/IbHBIX [TApTHEPAX HeT, YTO YaCTUYHO CBA3aHO C aHOHUMHOCTBIO Monero. OHako
HeKoTophle BeHuYypHbIe (hoH/AbI Haripumep Andreessen Horowitz u Pantera Capital nvHBeCTHUDPYIOT B
Monero. ITpumeHeHye: Monero mMypOKO UCIIOb3YeTCs [/l aHOHMMHBIX TUIaTeXXeH, UTo JieaeT ero
BOCTpeOOBaHHBIM B cpepax, T7ie BayKHa KOHPHUJEHI[MaTbHOCTb.

BriBoz: + (Xopoliiast “HTerpawusi B 5KOCUCTeMY, HO OTCYTCTBHe MyOIMUHBIX MHCTUTYLIMOHATBHBIX
MapTHEPOB CHW)XKAeT OLIeHKY ).

5. PBIHOK M cripoc

PriHouHas kanuTamm3anus Monero cocrasisieT okoso $3.8 miipg, 4To fieniaet ero KpyrHeniei
AHOHMMHOM KpUNTOBaI0TON.OObEM TOProB CTAOMIHLHO BBICOK, UTO MOATBEPIK/IAeT TUKBUAHOCTD
aktBa.Cripoc Ha Monero npozio/pkaeT pacT, 0COOEHHO B PETMOHAX, I7ie BaKHA ITPUBATHOCTb.

BriBoz: + (BbIicoKast KarmuTamu3alys U CTaOHIbHBINA CIPOC).

6. TokeHOMHKa



O6mas smuccus: 18.44 mma XMR.JTumut: OCHOBHasi SMUCCHS 3aBepllieHa, 1 Teriepb HOBbIe
MOHETBI J0ObIBAOTCS C MUHUMAJIbHOU UHIsIMeH (tail emission). CTeHMKUHT OTCYTCTBYeT H3-3a
PoW, uto MokeT ObITb HeJOCTaTKOM [Jis 10JITOCPOYHBIX MHBECTOPOB.

BriBog;: + (OrpaHrueHHasi SMUCCHS TIOAAep>KUBaeT LIeHHOCTb MOHETBHI).
7. JINKBU/HOCTD, IUCTUHT U OMPXKH

Monero TopryeTcst Ha KpynHbiX 6upskax (Binance, Kraken), Ho HekoTopbIe r1aTdopMbl yOpamu
XMR wu3-3a peryisiTopHoro JaBjaeHust. JIMKBUIHOCTb OCTAaéTCsI BLICOKOU, UTO JefaeT Monero
JOCTYTIHBIM [i71s1 TOPTOBJIN.

BriBoz: + (BbiCOKast TMKBUAHOCTD U IOCTYITHOCTh Ha OUPIKax).
8. PeryinpoBaHue U 10pyU/uvecKasi CTOpOHa

Perynstopbl B HEKOTOPBIX CcTpaHax (Hampumep, Anonuu u FOxxHol Kopee) 3anpetvu Monero us-
3a CJIOKHOCTH OTCJIeKUBAHUS TPaH3aKI[|i. ITO OrpaHUUMBaeT ero pacrpocTpaHeHre, HO
YCUJIMBAeT PeryTalyio Kak MHCTPYMeHTa KOH(H/IeHIIMaTbHOCTH.

BeiBoz: - (FOpuanyeckue orpaHuyeHus 3aTPYHSAOT UCII0/Ib30BaHUE B HEKOTOPBIX PerMoHax).
9. Of6iee BocipusATHE M MHeHHEe KOMBIOHUTH

Coob1iectBo Monero akTUBHO T0//iepkKUBaeT NpoekT. Ha ¢opymax 1 B CoLMa/bHBIX CeTsIX
T1I0/1b30BaTe/N BBICOKO OLIeHUBAIOT ero KOHGHeHIManbHOCTh 1 6e301acHOCTb.

BoiBoz: + (CuibHOe U aKTUBHOE COODIIeCTBO).
10. JopoxHasi KapTa

Monero perynsipHO BbllyckaeT 0OHOB/IeHUs, HarlpaBeHHbIe Ha y/yyllleHre 6e30MacHOCTH U
¢byHKIMOHaIBHOCTHU. [Ipo6/ieM C BbINIOTHEHHEM CPOKOB 0OBIYHO He BO3HUKAeT.

BeiBog: + (UéTKre Liesii U UX peanu3aLiys).
11. IToTeHna/IbHBIE PUCKHU

Konkypenuus: Zcash, Dash u Pirate Chain npejiaratoT ajibTepHaTUBHbIE PeLleHUs
KOHUeHI[MaTbHOCTH. Perynsimu: [laB/ieHre CO CTOPOHBI PEry/IAITOPOB OCTAéTCsl OfHOM 13
IVIaBHBIX YIPO3.

BriBog;: - (PerynsiTopHble pUCKY U KOHKYPEHLUS).
12. UcTopuueckas 1jeHa

Vctoprueckuit MakcumyMm: $517.62 (suBapb 2018 roza). Tekyimas 1jeHa: $228 (mpyuMepHo B 2,5
pasa Hwke MakcumyMa). MoHeTa HeZloOLieHeHa 10 CPaBHEeHUIO C [TMKOM, UTO JieiaeT eé
MOTeHLMa/IbHO UHTEePeCHOM /11 TOKYTIKH.

BoiBoj: + (AKTHB MeperpofiaH, UTo CO3JaéT BO3MOXKHOCTE /ISl BXO/A).
13. KoHKypeHTHbIH aHa/IU3
* Zcash mipepyiaraet BeIOOp ypOBHS KOH(UEHIIMATBHOCTH, HO €ro UCTIO/b30BaHKe CIIOKHEe.

* Dash obGecrieuriBaeT OBICTPYHO CKOPOCTb TPaH3aKIIMH, HO YPOBEHb aHOHUMHOCTH HIUKE.



* Pirate Chain nmosHOCTbIO COCpeZi0OTOYEH Ha aHOHUMHOCTH, HO CTpaZiaeT OT HW3KOM JIMKBUHOCTH.
BriBog;: + (Monero coxpaHsieT MMepCTBO Cpeji aHOHMMHBIX KPUIITOBAIIOT).
14. Co0011eCTBO 1 MAPKETHHT

Monero akTUBHO 00CY»/1aeTcsi B KDUIITOCOOOIIeCTBax, HO He UCIO/b3yeT arpeCCUBHbBIe
MapKeTHHIOBble KaMIaHUU.

BriBoa: + (Cusia coobimiecTBa KOMITEHCUPYeT HeJJOCTaTOK MapKeTHHTa).
15. lenenTpanusanus

Cetb Monero ferieHTpanv3oBaHa 6arogapss POW 1 OTCYyTCTBUIO 3aBUCUMOCTH OT KPYTTHBIX
CepBepoB, TaKUX Kak AWS.

BriBog: + (Bbicokuii ypoBeHb JielieHTpain3aliin).
16. AKTya/1bHas LieHa

Texy1jas 1leHa yKa3biBaeT Ha COCTOsIHYE T1JIaTO. Y UUThIBAask UCTOPUIO, aKTUB BBIIVISAUT
HeJI00LIeHEHHBIM.

BriBog;: + (IlpuBnekarenbHas LjeHa JJ1s JOATOCPOYHOTO MHBECTUPOBAHNS).
17. MaHunyiA1us eHon
BonarunsHoCTh MoOnero oTHOCUTE/IbHO HU3Kasl, UTO TOBOPUT O CTabUIbHOCTH aKTHBA.

BoiBog;: + (OTCyTCTBUE UaCTbIX MAHUITYISILUI).

HTorosasi orjeHKa

ITmrocer: 15

Munycer: 2

Ha ocHoBaHuM aHa/in3a Monero MO)XKHO OTHECTH K KaTeropuu
A. OT0 CWIbHBIU NIPOEKT C AKIIeHTOM Ha AaHOHMMHOCTD,
HacTosinui 3Ta10H KPUIITOBamoThI, BCe A0/DKHBI
PABHATHCA Ha 3TOr0 TMraHTA aHOHMMa.

Pe3riome

* KonbLeBble noanucK (CKpbIBatOT OTIIPABUTES),

* CkpbIThle afipeca (MaCKUPYIOT YYaCTHUKOB TPaH3aKLUii),

* RingCT (umdpyer cymmsl TpaH3akuuii). [Ipoekt paboraer Ha anroputme Proof-of-Work
(PoW), obecrieunBaroiiem JieljeHTpaan3aliio U 6e30MmacHOCTb CeTH.

HeHOBTOpI/IMbIe AOCTOMHCTBaA Monero:

* MakcumanbHas NpUBaTHOCTh: TexHosiorun Monero genatoT TpaH3akiuu 100% He
OTCJIe)KMBaeMbIMU, TIPU YCJIOBUU €C/TU BCE ZiesiaeTe TPaBUILHO U He [I0MyCKaeTe TIyIIbIX
OLLIMOOK.



* [eueHtpanu3auys: OTCYTCTBHE KOHTPOJISI CO CTOPOHBI KPYTHBIX KOPIIOPALIMUA UM CePBHUCOB
(nanpumep, Google, AWS u T.1.).

* JIMKBUHOCTB U IOCTYIHOCTE: Topryercst Ha Binance, Kraken u fpyrux 6upskax, HecMOTpst
Ha peryJ/sTopHble OrpaHUYeHUs] B HeKOTOPBIX CTpaHaX. Takke BO3MOJKHA ITOKYIIKA U Ha
DEX 6upxax.

* OrpannueHHasi sMuccust: IHGALMsS MUHMManbHa 6iarogapst Mexanuamy "tail emission".

* AkrtuBHOe coobiriectBo: [Toagep>kka open-source pa3paboOTKU U perysisipHble 0OHOB/EHUS
(HanpuMep, ynyullieHus1 6€30MacHOCTH).

*  YCTOWYMBOCTH K LieH3ype: He3aBUCHMOCTb OT MHCTUTYLIMOHA/IBHBIX MTAapTHEPOB U (POKYC Ha
aHOHUMHOCTH.

Hcnonb3oBanue Monero B couetaHuu ¢ Tails:

**[Ipumeuadue** (110 MOHITHBIM MTPUYMHAM 37IeCh He OyZ[yT OMMChIBaTHCSI METO/IBI 3aricu obpasa
Tails Ha dneniky, momyuenus MoctoB TOP, ycTaHOBKY MOHEPO Ha persistence paszen u
3arnyTbiBaHME MUKIIIMPOBaHUe MOHEPO B BallleM KPUMTOKOLIE/IbKe)

Tails — omeparioHHasi cuctema, OpUeHTHPOBAHHAs Ha ITPUBAaTHOCTh U aHOHUMHOCTh. KombuHarust
Monero u Tails co3aaéT MOIIHBII UHCTPYMEHT JJIs:

* AHOHMMHBIX T/IaTexel. 3ammyck Koiiesbka Monero B Tails uepe3 Tor ckpeiBaet IP-afipec u
MeTajaHHble. TpaH3akLMu Monero 0CTarTCsi NPUBAaTHBIMU JlaXKe TPHY UCI0J/Ib30BaHUM
MyO/TMUHBIX CeTeH.

* O06xopa 1jeH3yphl: B pervioHax ¢ (MHAHCOBOM C/I€)KKOU UM CAaHKIMSIMU. Monero 1o3BoJisieT
TPOBO/IUTH TPAH3aKI[MHU 6e3 prcKa uieHTH(HUKALIUM.

* 3awuThel gaHHbIX. Tails He ocTaBnseT cie0B Ha yCTPOUCTBe, a Monero rapaHTUPYeT, UTO
TJIaTeXXu He OyAyT CBsI3aHbI C TIOIb30BaTesIeM.

ITpumepsl pUMeHeHUS:

* baroTBOpUTENLHOCTD B CTPaHax C perpecCUBHBIMU PeXKUMaMHU.

* 3aiuTa KOMMepuyecKo TaliHbl WU MePCOHATbHBIX (PUHAHCOBBIX JAHHBIX.

* AHOHHMHBIE TIepeBO/IbI [1/151 KYPHA/TMCTOB WIA aKTUBUCTOB.

* 3amura JIMYHbIX cOepeXkeHUid. XpaHeHHe CPe/ICTB BHe TPAaJUIIMOHHON OaHKOBCKOM
CUCTeMbI, 0COOEHHO B CTpaHax C BBICOKOH MHMIsIIMEN WK HeCTaOUIbHOH SKOHOMUKOM.

*  OHJIalH-TIOKYTIKH C TTOBBIIIIEHHOW TIPUBAaTHOCTHIO. OT1/1aTa TOBAapOB U YC/IYT 0€3 pacKphITUS
(rHaHCOBOM ucTOpUK (HamprMep, TOKYTIKa LKdPOBLIX TOBapoB, VPN-cepBUCOB,
QHOHUMHBIX XOCTHHIOB).

*  MukporiaTeXxu [i/isi aHOHUMHBIX cepBUCOB: [Toaiep>kKa MPOeKTOB, Ijje Ba)KHa
KOH(U/IeHI[MaTIbHOCTh MaJIbIX TPaH3aKIL1i (HarpyuMep, AOHAThl CTpUMepaM, YaeBhble B
aHOHUMHBIX YaTax).

* [lnarexxu B felieHTpa/iM30BaHHbIX ceTsX (AApps): Micnonb30BaHMe B HULLIEBBIX MPOEKTaX,
rae TpebyeTcss aHOHUMHOCTD (HarpyuMep, TTPUBAaTHBIE MAapPKeTTIeHChl, He CBSI3aHHbBIE C
HeJjleraabHOM JeITe/IbHOCTBIO).

* 3amura 6u3Hec-TpaH3akuuii. KoHdugeHMambHbIe pacyéThl MeX/y KOMIIaHUSIMU, UTOOBI
CKPBITh (DMHAHCOBbIE CTPaTeruy OT KOHKYPEHTOB.

* 3auuTa OT Kpaky WeHTU(PUKALIMOHHBIX JaHHbIX. VICK/IIoueHue CBSI3U MeXy
TpaH3aKLMsMHU U JIMYHOCTBIO M0/Ib30BaTeIsl, YTO CHUKAeT PUCK (DUILIMHTA WU
MOLLIEHHUYeCTBa.



* Pacuéts! B IoT-ycTpoiicTBax. ABTOHOMHBIE I1J1aT€XU MeXy YCTPOMCTBAMU B YMHBIX CeTSIX
0e3 yyacTust TPeTbUX CTOPOH (9KCTIepHMeHTAa/IbHbIe CLIeHapHH).

* [lpuBarHbIe UHBECTULIMU. YUaCTHe B PAHHUX CTAaUAX IIPOEKTOB Uyepe3 aHOHUMHbIe
KOIIIe/TbKH, UTOOBI M30e)kaTh BHUMAHUS CO CTOPOHBI PEry/IsiTOPOB M/TH XaKepoB.

**[Ipumeuyanue™**: Monero He NooLpsieT He3aKOHHYIO /leaTe/IbHOCTb. EE TeXHOIoruy HarpasieHbl
Ha 3alUTy (yHZaMeHTaJbHOrO IpaBa Ha IPUBATHOCTh B LIU(POBOM MUPE.

3aK/II0UeHHe

Monero ocTaéTcs 30/10TbIM CTaHAAPTOM CpPeZiv IPUBATHLIX KpUNTOBa/tOT. Eé nnTerpanus c Tails
yCUIMBaeT aHOHUMHOCTb, fieJlasi CBA3KY M/lea/lbHOM [/ M0/Ib30BaTe e, KOTOPbIM KPUTHUYeCKU
Ba)KHa KOH(HleHIMaIbHOCTh. HecMOTpst Ha ropyujuueckre BbI30Bbl, Monero coxpaHsieT Cripoc U
TeXHOJIOTMUeCKOe JINJepCTBO B CBOEH HHULLIe.

Y% Jlei0ch TPe3BBbIM H a/|eKBAaTHBIM B3I/IA0M Ha KPHIITO
MPOeKThl, YHUKA/TbHbIMM HAEAMH U MHCauTaMUu. KaKaAbIn
/leHb 51 MCC/IelyI0 KPUITTOMHAYCTPHIO U BhIMCKHBa0 )

51 pa3paboTan coOCTBeHHBIN PEeHTHHT OI[eHKH MPOEKTOB U
pa3ouBaro ux Ha kareropuu A/B/C/D - or Camopojka 0
Ckama.

Pe3yibTaTamMM JaHHBIX UCC/I€I0BAHUHA A Ie/THOCh C
BaMH./IHUHO 51 He OyJy HAaBA3bIBATH MEMHYI0/Ka3HHOIIHYI0
AUYb, HAMPOTHB -1 eé 00/1nuaro. Ec/u roroB BK/IIOUMTH MO3TH
U MepeiiTH 0T UTPOKA K MHBECTOPY M BCTYIIMTH B MUp 0e3
WJIJTIO3UH, TO BeJIKOM!

BXO


https://t.me/+9jKR8VeVmwY4ZDNi
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